EXERCISE NOTICE

[TO BE EXECUTED BY REGISTERED HOLDER TO EXERCISE RIGHT TO PURCHASE
SHARES OF COMMON STOCK UNDER WARRANT REFERENCED BELOW]
Company: 





Address: 





Attn: 













Fax: 






Email: 







The undersigned is the Holder of Warrant No. ______ (“Warrant”) issued by ______________________________________, a __________ corporation (“Company”), on or about ________________ originally entitling the holder thereof to purchase up to _____________ shares of Common Stock (“Warrant Shares”).  Each initially capitalized term used herein and not otherwise defined herein shall have the meaning ascribed thereto in the Warrant.

1. Current Holding:  The Warrant is currently exercisable to purchase a total of 


 Warrant Shares.

2. Exercise:  The undersigned Holder hereby exercises its right to purchase 


 Warrant Shares pursuant to the Warrant.

3. Form of Payment:  The Holder shall make payment of the Exercise Price as follows (check one):

 
 
 
□  in lawful money of the United States; or 

 
  
 
□  “Cashless Exercise” (if permitted under, and in accordance with, the terms of the Warrant).
4. Payment of Exercise Price:  In the event that the Holder has elected a cash exercise above, the Holder shall pay the Aggregate Exercise Price in the sum of $___________________ to the Company in accordance with the terms of the Warrant.
5. Delivery of Warrant Shares:  Pursuant to this exercise, the Company shall deliver the applicable number of Warrant Shares issuable upon exercise hereof in accordance with the terms of the Warrant as follows:

	If stock certificates are to be issued, to the following address:
	If DWAC is permissible, to the following brokerage account:

	_________________________________

_________________________________

_________________________________
_________________________________
_________________________________


	Broker: _________________________

DTC No.: _______________________

Acct. Name: _____________________

For Further Credit (if applicable): 

________________________________




6. Beneficial Ownership Limitation:  The Holder hereby represents that, after giving effect to the exercise provided for in this Exercise Notice, the Holder Group will not beneficially own a number of shares of Common Stock which exceeds the Holder’s Maximum Ownership Percentage of the total outstanding shares of Common Stock as determined pursuant to the provisions of the Warrant.

	Dated:  _______________, 20___


	_______________________________________
(Print Name of Holder)

By/Sign: _______________________________

Print Name: ____________________________
Print Title: _____________________________
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