
FORM OF JOINT CLOSING INSTRUCTIONS
(Documents Escrow)

Date: 





 
	Escrow Agent: 





Escrow Agent Contact: 




Escrow Agent Address: 




Escrow Agent Fax: 




Escrow Agent Email: 




	


RE:
[Company Name]/Transaction Code 


Dear Sir or Madam:
Pursuant to Section 3.2 of PST Document ESC-D incorporated by reference into that certain Documents Escrow Agreement dated as of ____________, 20___ (“Documents Escrow Agreement”) among _________________, a ___________ corporation (“Company”), [PipeFund Services Organization, LLC], as Escrow Agent therein (“Escrow Agent”), and each Purchaser party thereto, the Company hereby certifies that it (a) has received subscriptions for the Securities totaling [$________________ ] and (b) will, subject to and in accordance with the terms of the Securities Purchase Agreement and the Placement Agent Agreement, if any, sell and deliver the Securities to the Purchaser(s) at a closing to be held [today] [on ______________, 20___] (the “Closing Date”).  Initially capitalized terms used in these Joint Closing Instructions but not defined herein shall have the meanings ascribed to them in the Documents Escrow Agreement.  The names of the Purchasers, amount of Securities subscribed for by each of such Purchasers and the related Subscription Amounts are set forth on Schedule I annexed hereto.

Each of the Company and the undersigned Purchaser Closing Representative hereby represent, warrant and agree that (a) all conditions for the purchase, sale and issuance of the Securities under the Securities Purchase Agreement have been satisfied or waived, (b) such Purchaser Closing Representative has been duly designated as the Purchaser Closing Representative for purposes of authorizing, on behalf of the Purchasers, the release or return of documents pursuant to the Documents Escrow Agreement, and (c) such Purchaser Closing Representative agrees to be bound by, but not be entitled to any of the benefits of, the Documents Escrow Agreement (except to the extent such Purchaser Closing Representative is also a Purchaser thereunder).

Pursuant to the Documents Escrow Agreement, the undersigned hereby jointly irrevocably authorize, instruct and direct the Escrow Agent to (i) release and deliver to each Purchaser such Purchaser’s Securities and/or Share Certificates, (ii) release and deliver to each Purchaser the other Company Closing Documents, and (iii) release and deliver to the Company all Purchaser Closing Documents (if any).
These Joint Closing Instructions may be executed in two counterparts, each of which shall be deemed an original, but which together shall constitute one and the same instrument.  A facsimile or electronic copy of these Joint Closing Instructions shall be sufficient for all purposes under the Documents Escrow Agreement.

Very truly yours,

	COMPANY:
___________________________________
(Print Name of Company)

By: _______________________________

Print Name:_________________________

Print Title: __________________________


	PURCHASER CLOSING REPRESENTATIVE:
___________________________________
(Print Name of Purchaser Closing Representative)

By: _______________________________

Print Name:_________________________

Print Title: _________________________
Describe Relationship to Purchasers: 
__________________________________



SCHEDULE I
SUBSCRIPTION SUMMARY*
	Name and Address of Purchaser
	Subscription Amount
	Securities

	
	
	Number of Common / Preferred Shares or Principal Amount of Notes
	Number of Warrants

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


* Preferred in Microsoft Excel® spreadsheet.

© 2008-2010  RPITL, LLC


Page | 1

